
Abridged financial state m e n t s of principal banking subsidiary

S t a n d a rd Bank Group annual report 2005 P • 2 0 3

The Standard Bank of
South Africa Limited

31 December

2005 2004
Rm Rm

Balance sheet
Assets
Cash and balances with banks 41 005 8 750
Short-term negotiable securities 19 642 16 306
Derivative assets 68 979 97 619
Trading assets 11 295 6 545
Investments 13 429 16 451
Loans and advances 250 939 202 229
Current and deferred taxation 355 332
Other assets 4 376 4 890
Interest in group companies, associates and joint ventures 22 870 29 450
Intangible assets 196 205
Property and equipment 2 421 2 099

Total assets 435 507 384 876

Equity and liabilities
Equity
Equity attributable to ordinary shareholders 20 376 18 163

Ordinary share capital 60 60
Ordinary share premium 10 730 8 137
Reserves 9 586 9 966

Liabilities 415 131 366 713

Derivative liabilities 65 084 92 349
Trading liabilities 3 324 1 860
Deposit and current accounts 314 703 249 237
Current and deferred taxation 3 271 2 787
Other liabilities 6 037 5 388
Subordinated bonds 7 832 8 014
Liabilities to group companies 14 880 7 078

Total equity and liabilities 435 507 384 876

Income statement
Net interest income 10 605 9 605

Interest income 33 289 30 735
Interest expense 22 684 21 130

Non-interest revenue 10 709 9 370

Total income 21 314 18 975
Credit impairment charges 1 248 851

Income after credit impairment charges 20 066 18 124
Operating expenses 12 061 10 718

Staff costs 6 933 5 893
Other operating expenses 5 128 4 825

Income before indirect taxation 8 005 7 406
Indirect taxation 458 316

Profit before direct taxation 7 547 7 090
Direct taxation 1 491 1 708

Profit attributable to ordinary shareholders 6 056 5 382
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S t a n d a rd Bank operations average balance sheet at 31 December 2005

2005

Non! Total

interest Interest average

earning)1 earning balance

Rm Rm Rm

Assets

Cash and balances with banks 10 585 41 716 52 301
Short-term negotiable securities 39 29 368 29 407
Trading assets 33 870 – 33 870

Investments 2 362 12 897 15 259
Loans and advances 14 062 274 476 288 538

–  Overnight lending – 23 058 23 058
–  Card debtors – 9 795 9 795

– Term lending 14 229 69 188 83 417
–  Instalment sales and finance leases – 39 217 39 217
–  Mortgage lending – 109 667 109 667

–  Commercial property finance – 13 902 13 902
–  Foreign currency lending 22 7 566 7 588
–  Other loans and advances3 371 5 262 5 633

–  Credit impairments for non-performing loans (560) (3 179) (3 739)

Other assets 20 802 – 20 802
Interest in associates and joint ventures 268 – 268
Goodwill and other intangible assets 258 – 258

Property and equipment 2 586 – 2 586

Total average assets and interest excluding trading derivative assets 84 832 358 457 443 289

Trading derivative assets 119 498 – 119 498

Total average assets and interest 204 330 358 457 562 787

Equity and liabilities
Equity 13 732 18 487 32 219

Liabilities 56 613 356 678 413 291

Trading liabilities 21 056 – 21 056
Deposit and current accounts 21 040 345 700 366 740

–  Overnight deposits 542 135 729 136 271
– Term deposits 19 786 184 189 203 975

–  Foreign currency funding 47 13 098 13 145
–  Other funding and loans 665 12 684 13 349

Other liabilities 13 856 – 13 856
Subordinated bonds 661 10 978 11 639

Total average equity, liabilities and interest excluding trading 
derivative liabilities 70 345 375 165 445 510

Trading derivative liabilities 117 277 – 117 277

Total average equity, liabilities and interest 187 622 375 165 562 787

Margin on total average assets excluding trading derivatives

Margin on total average loans and advances

Margin on average interest earning assets

1Non-interest earning assets and liabilities include all trading book assets and liabilities.

2Interest received and paid on trading derivative financial instruments has been netted with interest received on derivative instruments used for 

hedging purposes allocated to the instrument being hedged.

3The average rate is distorted due to applying set-off to the average balance with no corresponding interest adjustment.
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2004

Non- Total

Average interest Interest average Average

Interest2 rate earning)1 earning balance Interest)2 rate

Rm % Rm Rm Rm Rm %

2 152 4,11 7 686 26 874 34 560 1 250 3,62

2 018 6,86 362 24 339 24 701 1 664 6,74

– – 34 174 – 34 174 – –

1 205 7,90 1 835 13 462 15 297 1 269 8,30

26 291 9,11 21 926 213 093 235 019 22 805 9,70

2 817 12,22 – 21 212 21 212 2 809 13,24

1 267 12,94 – 6 627 6 627 861 12,99

4 794 5,75 19 597 53 932 73 529 4 999 6,80

4 384 11,18 – 33 326 33 326 3 979 11,94

10 152 9,26 – 79 781 79 781 7 839 9,83

1 476 10,62 – 10 516 10 516 1 190 11,32

320 4,22 28 7 577 7 605 272 3,58

1 081 19,19 2 767 3 509 6 276 856 13,64

(466) (3 387) (3 853)

126 0,61 27 835 – 27 835 – –

– – 286 – 286 – –

– – 181 – 181 – –

– – 2 661 – 2 661 – –

31 792 7,17 96 946 277 768 374 714 26 988 7,20

– – 91 399 – 91 399 – –

31 792 5,65 188 345 277 768 466 113 26 988 5,79

– – 13 446 16 273 29 719 – –

18 805 4,55 65 907 279 905 345 812 15 496 4,48

– – 13 841 – 13 841 – –

17 798 4,85 33 826 271 997 305 823 14 582 4,77

6 253 4,59 1 055 110 336 111 391 5 567 5,00

10 913 5,35 28 713 135 310 164 023 8 423 5,14

419 3,19 – 12 825 12 825 267 2,08

213 1,60 4 058 13 526 17 584 325 1,85

– – 17 255 – 17 255 – –

1 007 8,65 985 7 908 8 893 914 10,28

18 805 4,22 79 353 296 178 375 531 15 496 4,13

– – 90 582 – 90 582 – –

18 805 3,34 169 935 296 178 466 113 15 496 3,32

12 987 2,93 11 492 3,07

12 987 4,50 11 492 4,89

13 478 3,76 11 944 4,30
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I n ternational re p re s e n t a t i o n

Standard Bank Group
Limited
Reg No. 1969/017128/06

Registered Office
9th Floor
Standard Bank Centre
5 Simmonds Street
Johannesburg 2001

PO Box 7725
Johannesburg 2000

Telephone: (2711) 636-9111
Facsimile: (2711) 636-4207
e-mail: info@standardbank.co.za
website: http://www.standardbank.co.za

Argentina
Standard Bank Argentina S.A.
Torre Bouchard 577/599
Buenos Aires C1106 ABG
Argentina

F Canzani
Director

Standard Bank Plc – representative
office
Torre Bouchard 577/599
Buenos Aires C1106 ABG
Argentina

F Canzani
Representative

Australia
Standard Bank Plc – representative
office
Level 42
Gateway
1 Macquarie Place
Sydney NSW 2000
Australia

K Russell
Representative

Botswana
Stanbic Bank Botswana Limited
1st Floor Stanbic House
Off Machel Drive
Fairground
Gaborone
Botswana

DW Kennedy
Managing director

Brazil
Banco Standard de Investimentos
S.A.
Edificio Plaza Iguatemi
Av. Brigadeiro Faria Lima
2277, 120 andar – J Paulistano
01452-000 São Paulo
Brazil

F Solferini
Director

Standard Bank Plc – representative
office
Edificio Plaza Iguatemi
Av. Brigadeiro Faria Lima
2277, 120 andar – J Paulistano
01452-000 São Paulo
Brazil

F Solferini
Representative

China
Standard Resources (China)
Limited
Level 23, Citigroup Tower
33 Hua Yin Shi Qiao Road
Pudong New Area
Shanghai 200120
The People’s Republic of China

V Yu
Contact

Standard Bank Plc – representative
office
15th Floor, HSBC Tower
101 Yin Cheng East Road
Pudong New Area
Shanghai 200120
The People’s Republic of China

J Yang
Representative

Czech Republic
Standard Aval s.r.o.
Americká 16
120 00, Praha 2
Czech Republic

P Mosna
Director

Democratic Republic
of Congo
Stanbic Bank Congo s.a.r.l
Avenue de la Mongala No 12
BP 16297, Kinshasa 1
Democratic Republic of Congo

L Nallet
Managing director

Ghana
Stanbic Bank Ghana Limited
Valco Trust House
Castle Road, Ridge
Accra
Ghana

J Mabon
Managing director

Hong Kong
Standard Bank Asia Limited
36th Floor
Two Pacific Place
88 Queensway
Hong Kong 

MJ Wilde
Chief executive

Iran
Standard Bank Plc – representative
office
Sayeh Tower
8th floor, Unit 2
1409 Vali-e-Asr Ave
Tehran 19677
Iran

H Anoushahpour
Representative

Italy
Standard Bank Plc – representative
office
Largo Treves, 5
20121 Milan
Italy

U Forasassi
Representative

Kenya
Stanbic Bank Kenya Limited
Kenyatta Avenue
Nairobi
Kenya

M du Toit
Managing director

v
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Lesotho
Standard Bank Lesotho Limited
1st Floor
Bank Building
Kingsway
Town Centre
Maseru
Lesotho

CG Addis
Managing director

Lesotho Bank (1999) Limited
Central Services
Lesotho Bank Building, 1st floor
Kingsway
Maseru
Lesotho

CG Addis
Managing director

Madagascar
Union Commercial Bank S.A.
Rue Solombavambahoaka Frantsay 77
Antsahavola (101)
Antananarivo
Madagascar

H Fleurot
Chief executive

Malawi
Stanbic Bank Limited
C n r. V i c toria Avenue and Glyn Jones Ro a d s
B l a n t y r e
M a l a w i

PS Odera
Managing director

Malaysia 
Standard London (Asia) Sdn Bhd
Level 32, Suite B, Menara Maxis
Kuala Lumpur City Centre
50088 Kuala Lumpur
Malaysia

WL Chay
Director

Mauritius
Standard Bank (Mauritius) Limited
Suite 505
5th floor, Barkly Wharf
Caudan Waterfront
Port Louis
Mauritius

MJJR Rey
Managing director

Mexico
Standard Bank Plc – representative
office
Campos Eliseos 345
Edificio Omega
Col. Chapultepec Polanco
11560 Mexico City, DF
Mexico

F Hernandez Lozano
Representative

Moçambique
Standard Bank s.a.r.l Mozambique
Praça 25 de Junho No 1
Maputo
Moçambique

A Coutinho
Managing director 

Namibia
Standard Bank Namibia Limited
5th floor, Standard Bank Centre
Cnr Post Street Mall & Werner List Street
Windhoek
Namibia

T Mberirua
Managing director

Nigeria
Stanbic Bank Nigeria Limited
Plot 688 Amodu Tijani Street
Victoria Island
Lagos
Nigeria

MA Weeks
Managing director

Peru
Standard Bank Plc – representative
office
Edificio Fundación
Oficina 702
Av. José Pardo 513
Lima 18
Peru

L Saenz
Representative

Russian Federation
ZAO Standard Bank
Business Centre ‘Mokhovaya’
4/7, Vozdvizhenka St., Bldg. 2
Moscow 125009
Russian Federation

P Hurley
Chief executive

Singapore
Standard Merchant Bank (Asia)
Limited
80 Raffles Place
No. 55-02 UOB Plaza 1
Singapore 048624

JH Saw
Managing director

The Standard Bank of South Africa
Limited – representative office
80 Raffles Place
No. 55-02 UOB Plaza 1
Singapore 048624

JH Saw
Representative

Swaziland
Standard Bank Swaziland Limited
Standard House
Swazi Plaza
Mbabane
Swaziland

T Mawocha
Managing director

Taiwan
The Standard Bank of South Africa
Limited – Taipei branch
134th Floor, No 218
Section 2
Dunhua South Road
Taipei City 106
Taiwan
The People’s Republic of China

M Swo
General manager

Tanzania
Stanbic Bank Tanzania Limited
Stanbic Centre
Corner Kinondoni and Ali Hassan Mwiniyi
Roads
Dar es Salaam
Tanzania

B Awale
Managing director
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I n ternational re p resentation co n t i n u e d

Turkey
Standard Yatirim Menkul Kiymetler
A.S.
Baltalimani Cad. No:4
Ressam Sevket Dag Yalisi
34450 Rumelihisari
Sariyer
Istanbul
Turkey

M Talayhan 
Director

Standard Bank Plc – representative
office
Baltalimani Cad. No:4
Ressam Sevket Dag Yalisi
34450 Rumelihisari
Sariyer
Istanbul
Turkey

M Talayhan
Representative

Uganda
Stanbic Bank Uganda Limited
Plot 17 Hannington Road
Kampala
Uganda

K Mbathi
Managing director

United Arab Emirates
Standard Bank Plc – Dubai branch
Emirates Towers
16th Floor
Dubai
United Arab Emirates

S Austen
Chief executive

United Kingdom
Standard Bank Plc
5th Floor
Cannon Bridge House
25 Dowgate Hill
London
EC4R 2SB
England
United Kingdom

JH Maree
Chairman

RAG Leith
Chief executive

The Standard Bank of South Africa
Limited – representative office
5th Floor
Cannon Bridge House
25 Dowgate Hill
London
EC4R 2SB
England
United Kingdom

K Thompson
Representative

United States of America
Standard New York, Inc.
Standard Americas, Inc.
Standard New York Securities, Inc.
19th Floor
320 Park Avenue
New York
N.Y. 10022
USA

W S Dorson
Managing director

Standard New York Securities, Inc.
– Miami branch
Standard Americas, Inc. – Miami
branch
32nd Floor
1001 Brickell Bay Drive
Miami
Florida 33131
USA

P Wallin
Head of office

The Standard Bank of South Africa
Limited – representative office
19th Floor
320 Park Avenue
New York
N.Y. 10022
USA

A Strutt
Representative

Zambia
Stanbic Bank Zambia Limited
6th Floor
Woodgate House
Cairo Road
Lusaka
Zambia

L Kalala
Managing director

Zimbabwe
Stanbic Bank Zimbabwe Limited
Stanbic Centre
59 Samora Machel Avenue
Harare
Zimbabwe

P Nyandoro
Managing director

Standard Bank Offshore
Group Limited
IG Gibson
Chief executive

Jersey
Standard Bank Jersey Limited
Standard Bank House
47-49 La Motte Street
St Helier
Jersey
JE4 8XR
Channel Islands

IG Gibson
Chief executive

Isle of Man
Standard Bank Isle of Man Limited
Standard Bank House
One Circular Road
Douglas
Isle of Man
IM1 1SB

K Foden 
Director

Mauritius
Standard Bank Trust Company
(Mauritius) Limited
Les Jamalacs Building
Vieux Conseil Street
Port Louis
Mauritius

R Nathoo
Director

,
v

,
v
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