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SHARI'AH FORWARD EXCHANGE CONTRACT

We, the members of the Shari’ah Advisory Committee of Standard Bank,
have reviewed the contracts and processes of the Shari’ah FEC
(Forward Exchange Contract) under the ISDA Tahawwut Master Agreement.
We hereby approve the aforesaid transaction as Shari’ah compliant.
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Mufti Zaid Haspatel Qari Mohamad Sauleh Peck

Chairman: Shari’ah Advisory Committee Member: Shari'ah Advisory Committee
m«?—’\ 01/01/2026 (Valid for one year from issue)

Mufti Yusuf Suliman Date

Member: Shari’ah Advisory Committee
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The Standard Bank of South Africa Limited (Reg. No. 1962/000738/06).
GMS-2940512/25



